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AMERICAN TRUST COMPANY

Broadway at Cedar St., New York
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¢ 'nul cheap. The opportunities for real
DL gains to: themselves are for greater In
- b : the latter direction than in the other.”

Support of the policy adopted by the

A AEIGHT OF ACTIVITY £2if s et CURB AT NEW HIGHS

-

, banlk, which says: “With the h!lil'lnlul! 'y
| of November the Federa! reserve author-'
@ Itles :rénu rated the long predicted, oft!
Alt warned of policy of putting a stop to the
Ollﬂ']l Tnterruptetl b}' Hany further axpnu:ﬁm :f Iu::n in the re- Publie Partlclpation Increases

E Strikes, Volume of Trade | e oooKe e aremntory te vet|  and Market Closes Near

:\N;mfaﬁwthu polley In peremptory terms,
) ut o elr purpose there s little reason ")
Has Increased. B e wation GIMMALY Day’s Top Levels.
—_— Tl'tj?ulr:; that this policy shall ba adopted. !

o vance In rates hns been very
FOR GOODS PRESSES sight as yet, and it Is aiffcult to soehow | With more outside participation, prices
_any one can complaln that the bonrd  for most leuding curb stocks moved to
| hae not acted with grent fOorbearance® pieher levels yesterday and advances na

i
and caution. Over and over agaln It o o0 00ee than 10 points were made,

Certain Lines Producers and has been pointed out that the demand
| for eredit would be necessarily heavy There was realizing and professional

ers TI'_Y to Keep DOWR  fthis fall, and that the resources of the pressure in some stocks In the early
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TRUST ' Capital and Surplus, $1,200,000
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Transacts a General Trust and Banking Business
Interest Allowed on Daily Balances
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Statement of Condition st Close of Business November 29, 1919
(Opened for busipess January 27, 1010)
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Prices, Says Bank,

bl =2

£
A

o business situation:

unln is ut the very top notch of
ivity and In spite of the Interruptions
. strikes the volume of transactions In
pher and November wis much greater
ever before, according to the
report on economic conditions
yeatorday by the National City
which glves the following SUMMATY

i“"ﬂh pressure for goods 18 unabated,

There have been criticlams becauss def-
Inito actson was not taken earlier, but it
was known that the board was disin-
clined to move untll a full year had
olapsed from the closing of subscriptions
to the fourth Liberty Loun."

After discussing the necessity of Gov-
ernmental inltinflve In’ the matter of ex-
tending forelgn credits, the bank glves
this suggestion: “In order to ralse ered-
[ts In adequate amounts it Is evidently
desirabla that the oftering to the Ameris
can public aball be In the form of the
obligationa of American corporationa
with substantial paid-up capitals. Such

system would need to be carefully con-:
perved for the most essentinl uses.

ufternoon, but offerings were easily ab-/
sorbed and prices closed near the top
levels of the day. General Asphait led
the upward movemsnt with an advance
of more than 10 pointa

White Oll and Simms Petroleumn were
among the most mctive of the indepen-
dent olls, both thares moving several
points higher under Jarge buying ordera.
Shell Trading was steady and Carib,
Sult Creek and Midwest Refining dla-
played Arm undertones. There Wwaa
good necumulntion of Alto Gasolens and
Lilvingsaton Ol

In the industrials price movements

Cash—on hand and §n DANKS. .. . ...vvvaisrnrsrrsnssassrasanssisen $1.684,660.71
Demand loans (secured by collateral). ... cooveeeimnnessanirnaanes 3,455,474.68
U. 8. Government bonds and certificBtes. . .iioivrnrirrrnansrsnsins 060,939.39

Other stocks and BOndB. . ... covvvvenrrirssrssrnnrnsnsrssnrssinne 986,909.94
Time loans (secured by collateral). . ... oovnreeisnrsassserannnnns 959,307.52
Bonds and mOrtEREeS. . ... ..cooitiarriaisirsitiastarnasarssins 1,153,247.77
Bills PUICHABRA. . .. s oessedsecinesnsonssaresnsassansnnsnsasssnsans 1,198,494.84
Furniture and Fiztures. .. cooevesnsrnssrrrisss 43,822.34
Accrued interest recedvable. ... .ouiisiiasiiniiinairiniiaaaree 95,260.64

$10,547,117.83

LIABILITIES

ANKERS Trust Company
carries accounts for many of
the country's most important

enterprises. Among its customers are
concerns of national ‘and inter-
national scope whose success has
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gince the demand exceeds the sup- corporations, managed lby uptr:en:nd l:- wore Ilt::lr.ed to no:u more than a point, | =
. : vestment bankers, will investigate the | except In & few ues, among which' : .
f maturally the tendency of prices 18] sorelgn applications and negotiate for | Vanadium was most prominent, with an, CRPIAL. 50 ooseivsearssriassasianinnesssenssnssnrenssonsesnisecs $1,000,000.00 ]'lClpEd to make America prosperous
1. Tt 1s evident that In many (e, i ha  sndorsements, pledges, securities, jadvance of 4 points. General Asphalt’ Surplus and undivided Profta....o.ivirsesrniarsrsresiciainanrines 280,253.49 5
perhaps generally, producers und | &c, which may be deslrable to fully | was under premsura for a time, but , R for t 23.539.54
S i AaaVOLtDR ln:m faith to commit the industrial forces of the bor- | strengthened before the close. ; eserve 1or m...,..........................................-. 4 .
1 | rowing countries to the obllgations. | Interborough notes displayed a HEAD OFFICE OtRer PEBEIVER. .\, i< cuvririeasiasesnetsossasennsavpesassasnsnnass 126,748.62 Bank l‘S‘T tC d l
@ down prices, and thyt without BCh |y, rg will be no objection to Heovisions { atronger tons ; 15 il gt eres ST R 43.368.24 c rus ompany does a large
rts thers would be runaway markets. jof this kind, The borrowers will expect [  Total sales and range of prices fol- Broadway, cru pay A N PR T T LTS 208, h f hb . be f h
ron and steel products the strile has to pay to the last dollar, but ask time |low; New York DCPOBIEE, 1 v s vwsrnnerrrsmrsinssaspaseessessrnessns e ieediseenees. 9,073,207.94 share or suc USINESS cause ot the
i a dearth of supplles and the and ‘support uﬁlll they cnn get thelr INDUSTRIALS, o
tod States Steel Corporation s exeri- people to work. o | S8, High, Low. Last, Chae. | THER OFFICES . $10,547,117.83
‘all its Influence to hold prices dnw;: a;:!::nmitlntrtun:::h:.;r “::P::‘:I‘;“ ﬁiﬁ’{?ﬂ. ng]....... ) 1 i& & ) 203 Montague St s
h 1 fixed last March, when, it|¢ Ay on .. - " 1
::;:‘:mﬁe::d t?m Diurrefnurw-«nn‘ sral | ard, the bank exlplnt:ns h?-iw credit :T ;"ﬁﬁ',l}"}’_,’?“;‘g‘.?fmﬁ 1% R‘ ¥ “! Blwﬁim DEPOSITS Extent Of lts’ Remurces
Rallroads broke up an Arrangement | panslon  causes igher prices &8 fol-| 500 Amel Tire Stores. 18 18 15 .. anuary 31, 1919, iiairereininnanaaiis $1,2091,038.05 . . .
h the Secretary of Commerce had | lows: a0 A’ Murcon) . TR 375 Fulton St., Lmh 3. 108 pl e Experience of its Organization
a because hoe thought these prices | “'People talk helplessly nbout neces.| B0 Am "&ﬁt*ﬁm . e o+ b Jarialen ' LTt S % GO 2L QO L DI, vl o
o high. sity for more credit to handle & Brow-| " Britian A % =% June 30, 1019, ceiarrerrrsrnncnnnnsnen 4,446,553.73 Scope of its Facilities
B e cah 'bA R0 mmmwt:-ryﬂ ovier :ng \-btluma %hunine&s nfnd :ob::l:tt rl‘l- r{g :;lc'yrt Tob coup g\i uy g!& . E Bridge Plaza North, September 30, 1919 8,514,035.29
while merchants are chlefly in-|ing prices e remedy for b ] B aaaraatrss s A A e S A BT, 2 .
fed in getting the goods. The plain | applying earnings to the payment ot ] o T G g Long Island City November 29, 1919....0oaucaeereraasersenss . 9,073,207.94 Constructive character of its
Service to customers

ctlon 1s uneguil to | debts. The trouble has been that iy 00 Colonial Tire..

12
the face of all | ¢ lly ereated for the pur-| 100 Dafon Eustice..... ui
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: controverales thnt are going on | chaze of war obligation has been re-
m.et situation seems to anow that | jeased from that use, it has not been 10 eaiome Jue DL, 0 P BTN R S = — ——
purchasing power of the massca of | retired but diverted to the purchase of | 0 Gen Asphalt pl.10 15‘ .. 100) White Capn Ext.# 2 3 2 . |42043r. CHICKENS—Fresh Xkilled, dry LIVE STOCK MARKET
people In grenter than ever bafore. | \ands or stocks of other Investments 130 Gen Motom ... 8% B+ | SWibert ... v, IR § .. |packed, box, Waatern, milk ted, B40{5c ' to each account
exceeds the capacity of the industeles | nt rlaing prices, or absorbed In the ;3{“3 g::m gll: 5 & {& :& . 1600 Yerrington .......t 4 " 4 .. |corn fed, 31@d¥c.; bbL packed, ‘:;u:‘k “f:a. )
they are now operating, 1€ produc- | rising costa of dolng business. The| 3x Goldwyn Mot 310 #g B P SOND g cor fed) 3BNE SNOLS "und |aignes direc) 1o Macghterers.  No. trana-
n could be speedod up these NIEH | same volume of business can be handied .o W . ﬁmﬂh% e 88 =1 |iang Island, 36 45c.; State and Pennayl-| soilons on live walght, Tesling Keneraily
would buy a geod “}-‘“Y “"“t':l with less credit on a lower level of | “oucr turs molaces,. :'H ;L.i e 25000 Th ﬂ::a & :& = un;a,‘uhu-m%. ‘m\'h:ﬁ-kl’;:;h ’h‘l:;-ﬂ.‘:‘rr umh;nnu. Dressed besf In moderats de- . h l .
m and the wages themseives wou prices, and It will be sgo handled when g jon 5 ok e 4 b packed, box, Woatern. . 4 '-: mand; common to prime native aldes nell-
o s, 1t ovia oy mat- | B oty of arser expession | R HEMR M i IR L L S g A R e i With a complete commercial bank-
wonderfully e r organian-| (. pecognized. 4000 Hlupp Motors...... 1§ 1% by S B .. LD COCKA~—Wentern, dry packed, boxes| ¢} VE&— G = y 5 .
would turn thelr "“"':r“"“ from ":‘ 3 "I'hef: {2 no adequate appreciation of g{g‘;";‘:‘"l 1"}"1#‘ = & o ﬁ a :‘ﬁ = or Bhis e m-ahlh!.'l:!tﬁlh ‘Ei’:“:sl;'- mie. ll\llrkclﬂ::r:llg;"'ful?l:r:mIE?.udl.hc:l 'ﬂ:h-‘:-l; ing and trust service, theﬁe arc thc
th Increase wages to efforts to mak-| yye for that any amount of new credit N ffesarase 3 1 Long laland, frozen, €045 4% acenaln, | firm.  Common to prime veals soid at §17 .
=0 Indinn_ Packing. ... 17 7 - t Sells cenws & share, * 0dd lota, LW 40 d oyer, d0e. | 3 oy 8 B0+ o .
all kinds of soods more Plentifull po " ny te “pm:ed will be abeorbed m;_‘:" !l"olrpud:‘n... l‘;'i 1 l: - " Hx‘:::a;l ﬂ:.l':',':.:ﬁt';t:qai?:;‘zuo“r eridfe.; :?n'p-'.}ﬁill:!h ‘1#:...":::1-..1!"1%5»‘;!}.{& arass. filCtO!'S “’thh enablc [he B&nkcrs
by tising prices (n times lke these | Wloews fnc....... % 2% BN * 4 e GERSE—Wisconain, fattened, 256 |drameed vouls ateady at S4@3de. por b .
The record of 'the last four years af- ﬁiﬂ‘m:;ﬂﬂ;{‘;;;“ rér ﬂf‘i EE + FROUUCE NARKES. :f:“u‘:.?.':'?'ﬁ't'xﬂ n:n;:ﬂn:v" “:)'1:'::; m::f::_n.;"';d,:i""‘m?':u"‘ ‘Ill; w TrUSt Com pany to deal Wlth the
fords abundant evidence of thie TRO| “wg Yercer Matora e = 1 ! . Al BT, pie.; ‘. f w 202 estorn 3 -
T ies =23 N N and Muhigan, cholee, 38c.; Western, 00F | enivem. A0H The 8.05; Bd. B0 .
theory of the gold standard, and of any | 5® Xat Motor Bus R I i s T R p Tt A A DS —Largs White, | $1175; 2. 847 $12.20; H50 Siot0. larger problems of ban ing 1n all their
standard of value, Is that the price i North Am T'a 34 M —Y% 11.315; Manchurian, §11.10; pea, choles, | 40%, tee10,50; dark, $25003: culls 122, §22. Kernn Commiesion Com-
nwoo Tevel will he automatically adjusted to| 3% Overisng Tice.. %' . 4+ 1310 875 1018, §1.00; tmecium, app, |I1E0QL venls, 152, 899 20, 140, $22.00 l’lan.'S
“' tandard, and that industry and 9 Vern ) & (oke. 5 M =M cholce, 37.75; 1914, $7.50; Lady wfuh“.‘: RABBITS—Middle Western, cottantall, 492; 4 culle, 120, $10: @ yeariings, p -
L ] = Parfection Tire ™ TN — 4 ton, Callfornis, §7,75008; snail wh Call- r s0c.: (ar Western, palr, 406 d5c. A Sandars: 21 wveals, 148, §L1;
’ n at one price level| 3sm e o8 ite, Call- | palr, 439 S0c.; 4 -HALS Lo . 148, 82
uginess can g0 on A A g' Ttepettl Candy 5 5 .. fornin, $7.75W4; large white, 1daho, $7.15 | isckrabbits, fresh, palr. $lap 125 fropen, | B 120, §2200: 0117, 821: 16, 118, $20:
er a8 well as at another, onca the adjust- | 1% Repub Tire T W 4% —Y G8; Tepnry, California, $6W5.76: Kotena- | pale, G0G Tic. 2, 80, $17: 0 cullw, 91, §16.50, Newton & Resources of
nent 1s made. 1f we had a silver standard shi, Japanese or Jorean, $6E0@6.75; red . ; A1CKENS—Spring, | ©2%: 12 verln, gom- 48, 1100821 R
ot \ s " lmﬁazm{':lr\d:!tlo i"!“ l: 5;& ::‘l krl‘nllrlli cholce, 1819 !ll:'.!‘lalr'! ;ll' red POULTRY, IJ\‘—‘}.IIIL B } K- :‘-‘:"‘- l|'m<‘llfr‘Tl\‘5, ]!.l?nhl‘nm&w;lhlnn:n" 12 o‘ 'over
s muitiple commodity standard 1] s cuvoia Tire ... W4 10 WM .. |marrew. $10@10.50! Kintakl, Minchurten, | Sxerame. b fralEbL el AVFLES, N oo | YA 128, 8237 4 cuila, 83, 416; 2 ST Four Hundred Million Dollara
1 woull be just as necessary to restriot| o Stanwood Rub.... 1T% m& 6 . |Bigese; yellow eye, $7.33; white kidney, | BiEHys O LR Fratght vy, Pyac (10, 3760, 1. Q. Curity & Fon: Z1 veals
. mmon Stock the uke of credit. in order to hold the| 130 Submstine Baat., o8 B 1% = % |chofce, §15.25001%30: Imperials, 3$9@10: [ riviium. $7e.: HEht, 334 36c; culls 116G 144, 323, 25,110, 916, Mullen, Stafford &
1 a0 RAwift Tnternat.... 8t @ 8 =1y | Kumamotp, Manchurinn, B850, Caballers, | a5, . colored, heavy, by expreas, 8@ 3%c; :LSII::r :_‘s l‘-lrfrl.‘ g’;m_ r;:;}-f 100, 320; o2
80,4 . . E i, yera oureman: 0

price lsvel in ®ome relatlon to that| G guests Co ... 1 HH Y s et .
D dard. The \dea that we can go! m " Ns fhaon 10% ’:’L . Chilean, §7.5067.73; Hayou, Chilemn, 5@ | jjgnt to medium, 3G 280 White Leg- Virgints calves, 144, $10: 10, 266, §12

1 .
! !.-'J- “’ht_s‘,zd—auotea on manufacturing bank credit becaus
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BANKERS TRUST

Special Letter this week on $76,000,000 of new capital for DUFDORER | 1aon Associated OIL,
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